Prenetics:

Prenetics Global Limited Announces Reverse Stock Split

November 1, 2023

HONG KONG, Nov. 01, 2023 (GLOBE NEWSWIRE) -- Prenetics Global Limited (NASDAQ: PRE), a leading-genomics-driven health sciences
company today announced that it will proceed with a reverse stock split of its outstanding ordinary shares at a ratio of 1-for-15.

The reverse stock split is expected to become effective on or around November 13, 2023, subject to confirmation by NASDAQ. The Company’s
common stock is expected to begin trading on a post-split basis at the market open on November 14, 2023 under the Company’s existing trading
symbol “PRE”, with a new CUSIP number of G72245122. The reverse stock split is intended to bring the Company into compliance with the minimum
$1.00 per share requirement for continued listing on NASDAQ.

“We are committed to ensuring our listing status and believe today’s proactive announcement addresses any uncertainty regarding our listing. With a
strong treasury of cash and short term assets!, and strong growth prospects within our clinical genomics, and new business initiatives in consumer
health, we remain highly optimistic for the future and believe we are well-positioned to deliver value for our shareholders”. said Danny Yeung, Chief
Executive Officer and Co-Founder of Prenetics.

Stockholder approval for the Reverse Stock Split was obtained at the Company's annual general meeting of shareholders on October 20, 2023,
followed by the approval of the Company’s Board of Directors. The Company's transfer agent, Continental Stock Transfer & Trust Company
("Continental"), will serve as the transfer agent for the Reverse Stock Split.

After the effectiveness of the reverse stock split, every 15 shares Prenetics’ Class A Ordinary Shares and Prenetics’ Class B Ordinary Shares will be
combined automatically into one Class A Ordinary Share or Class B Ordinary Share, as applicable, and each shareholder will hold the same
percentage of Class A Ordinary Share and Class B Ordinary Share outstanding immediately following the reverse stock split, except for adjustments
that may result from the treatment of fractional shares. No fractional shares will be issued in connection with the reverse stock split, and shareholders
who would otherwise be entitled to a fractional share will receive a full share. Proportional adjustments will be made to the number of ordinary shares
issuable upon the exercise of the Company’s outstanding warrants and stock options, and the number of shares issuable pursuant to outstanding
restricted stock units, and the number of shares authorized and reserved for issuance pursuant to the Company’s equity incentive and employee stock
purchase plans. The exercise prices and stock price targets of outstanding stock options, warrants and equity awards will also be proportionately
adjusted, as applicable.

About Prenetics

Prenetics (NASDAQ:PRE), a leading genomics-driven health sciences company, is revolutionizing prevention, early detection, and treatment. Our
prevention arm, CircleDNA, uses whole exome sequencing to offer the world’s most comprehensive consumer DNA test. Insighta, our US$200 million
joint venture with renowned scientist Prof. Dennis Lo, underscores our unwavering commitment to saving lives through pioneering multi-cancer early
detection technologies. Insighta plans to introduce Presight for lung and liver cancers in 2025, and to expand with Presight One for 10+ cancers in
2027. Lastly, ACT Genomics, our treatment unit, is the first Asia-based company to achieve FDA clearance for comprehensive genomic profiling of
solid tumors via ACTONco. Each of Prenetics’ units synergistically enhances our global impact on health, truly embodying our commitment to
‘enhancing life through science’. To learn more about Prenetics, please visit www.prenetics.com

Forward-Looking Statements

This press release contains forward-looking statements. These statements are made under the “safe harbor” provisions of the U.S. Private Securities
Litigation Reform Act of 1995. Statements that are not historical facts, including statements about the Company’s goals, targets, projections, outlooks,
beliefs, expectations, strategy, plans, objectives of management for future operations of the Company, and growth opportunities are forward-looking
statements. In some cases, forward-looking statements can be identified by words or phrases such as “may,” “will,” “expect,” “anticipate,” “target,”

“aim,” “estimate,” “intend,” “plan,” “believe,” “potential,” “continue,” “is/are likely to” or other similar expressions. Forward-looking statements are based

upon estimates and forecasts and reflect the views, assumptions, expectations, and opinions of the Company, which involve inherent risks and
uncertainties, therefore they should not be relied upon as being necessarily indicative of future results. A number of factors could cause actual results
to differ materially from those contained in any forward-looking statement, including but not limited to: the Company’s ability to further develop and
grow its business, including new products and services; its ability to execute on its new business strategy in genomics, precision oncology, and
specifically, early detection for cancer; the results of case control studies and/or clinical trials; its ability to identify and execute on M&A opportunities,
especially in precision oncology; the reverse stock split and its impact on the trading volume and price of Prenetics’ Ordinary Shares and warrants; and
Prenetics’ ability to regain compliance with the listing rules of the Nasdag Global Market and maintain its continued listing. In addition to the foregoing
factors, you should also carefully consider the other risks and uncertainties described in the “Risk Factors” section of the Company’s most recent
registration statement on Form F-1 and the prospectus therein, and the other documents filed by the Company from time to time with the U.S.
Securities and Exchange Commission. All information provided in this press release is as of the date of this press release, and the Company does not
undertake any duty to update such information, except as required under applicable law.
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1 As of June 30, 2023, the Company had consolidated cash and short term assets of US$214.5 million, comprising cash and cash equivalents totaling
US$177.2 million, financial assets at fair value through profit or loss of US$13.6 million, and trade receivables of US$5.6 million, amongst other


https://www.globenewswire.com/Tracker?data=BQrvLeS4ncUsP5KE_wLpnO_o6y421s_Gq-1pXVrJb3E5HEP0EHFCNzaTzpNcTCRJVrGjuHFwOwuMUJe1ZAnFl8PmogKMA3p-Zmt2-YLAxE0=

accounting line items under current assets.



